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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4 weeks ending October 18 was 
down fractionally from the previous 4 weeks but was 4 per 
cent above the corresponding period of last year, according 
to the New York Times Activity Index. 

Freight Car Loadings for the same 4-week-period were 
up 5 per cent from the previous 4 weeks but were 2 per 
cent below the corresponding period of last year, and for 
the first 9 months of the year were 7 per cent below last 
year. 

Bank Debits outside New York City were up 15 per cent 
in September from August, 8 per cent from September 
1951, and for the first 9 months of the year were 4 per cent 
above last year. 

Personal Income Payments were up 1 per cent in Sep- 
tember from August, 6 per cent from September 1951, and 
6 per cent for the first 9 months of the year. 

Agricultural Income from cash marketings was up 27 
per cent in September from August, 9 per cent from Sep- 
tember 1951, and for the first 9 months of the year was 
5 per cent above last year. 

Life Insurance Sales were up 2 per cent in September 
from August, 24 per cent from September 1951, and 13 per 
cent from the first 9 months of the year, as compared with 
last year. 

Machine Tool Shipments were up 17 per cent in Septem- 
ber from August, 93 per cent from September 1951, and 93 
per cent for the first 9 months of the year. Machine tool 
orders dropped 3 per cent in September from August, were 
21 per cent below September 1951, and for the first 9 
months of the year were 37 per cent below last year. 

Industrial Production, as measured by the Federal 
Reserve Board index, was up 6 per cent in September 
from August and was 3 per cent above September 1951, 
but for the first 9 months of the year was 3 per cent below 
last year. 

Electric Power Production dropped 3 per cent in Sep- 
tember from August but was 10 per cent above September 
(Continued on Page 2) 


IN OHIO 


Bank Debits in 16 Ohio cities were up 17 per cent in Sep- 
tember from August, 8 per cent from September 1951, and 
3 per cent for the first 9 months of the year, as compared 
with last year. 


Life Insurance Sales dropped 5 per cent in September 
from August but were 14 per cent above September 1951, 
and for the first 9 months of the year were 15 per cent 
above last year. 


Agricultural Income was down 13 per cent in September 
from August but was 1 per cent above September 1951, 
and for the first 9 months of the year was 2 per cent above 
last year. 


Electric Power Production was up 8 per cent in Septem- 
ber from August, 5 per cent from September 1951, and 4 
per cent for the first 9 months of the year. 


Bituminous Coal Production was up 22 per cent in Sep- 
tember from August and 10 per cent from September 1951, 
but for the first 9 months of the year was 3 per cent be- 
low last year. 


Construction Activity, as measured by the value of 
contracts awarded, was down 30 per cent in September 
from August, 1 per cent from September 1951, and 5 per 
cent for the first 9 months of the year. For the first 9 
months of the year public works and utilities construction 
and non-residential construction were down 10 per cent 
and 24 per cent, respectively, but residential construction 
was up 16 per cent. 


Retail Sales of Independent Stores were up 2 per cent 
in September from August, 3 per cent from September 
1951, and 1 per cent for the first 9 months of the year. 


Department Store Sales were up 7 per cent in Septem- 
ber from August and were fractionally above September 
1951, but for the first 9 months of the year were 1 per cent 
below the same period last year. 
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Unit from | from 
or Index Aug. | Sept. 
Base Period 1952 1951 
General Business 
Totals, or Average Indexes for | | % 
4 Weeks Ended on Indicated 
Calendar Months 
Bus. Activity” 10-18-52 Comp. Norm. 174 175;— |+ 4 38 
Fght. Car Loadings™ 10-18-52 Thous.. 3,395, 5 |— 2 |— 7 
Com. Failures!* 10-18-52 ....Number 571 | 478 + 19 |+ |— 7 
Bank Dbts. (Excl. N.Y.C.)®* 1935-89 429 +15 8 4 
Seasonally Adjusted. at Ann. Rates: | 
Tot. Pers. Income ¢ Bil. Dol 273 270;+ 1 i+ 6 /+ 6 
Salaries and Wages 181 179|+ 1 | 7 6 
Non-Agricultural Inc.2 252 #1 7 i+ 6 
Agr. Inc. (Cash f. bitas.)% 1086-88 | 550 434,+ 27 + 9 + 5 
Life Ins. 272 267 + 2 13 
Steel Ind. Oper. Rate. .% Capacity 102 92;+10 1 |—21 
Securities Issued'?.—New. .M: | 808 | 461 | +7 \|— 8 | + 25 
Securities nding | 849 |— 56 |— 21 | + 28 
Employment and Pay Rolls” 
«No. Employed—Mfg. ..........193? | 156|+ 2 = 3 
Pay Manufacturing .... 463 441/+ 5 |+ 6 |— * 
Production 
Industrial Prod. eee 23 218|}+ 6 |+ 3 |— 3 
Elec. Power of K.W. 33,376 | 34,361;— 3 | + 10 8 
Bitum. Prod.™.....Thous. Tons 46,870| 34,320); + 37 |+ 9 11 
Steel Prod.4 Av. Weekly Tons Thous. 2,117 10 5 |—18 
Pig Iron Prod.4........Thous Tons| 6,124 5,831; + 6 5 |— 19 
Mach. Tools Shipments... 1945-47 | 367 315| + 17 93 93 ; 
Mach. Tools (New orders) .. | 00 
Construction (Value of Contracts Awarded—37 Eastern States) 
Total(Index)™ 8 Mo.Mov.Av. 1983-85 388 407|— 6 |+ 41 |+ 1 
Total? 039,203/1,438,725| + 42 |+ 88 2 
ad 518,471| 627,596) — 17 T 8 4 
“he 272,867| 519,940) +145 215 |— 8 
Public Works & Utila, 248,365 291,189} 15 | + 25 | + 22 
Distribution 
Retail Sales™ % e e + 3 6 + 38 
«Dest. Store 327 | 286 | 14 1 
Prices 
Wholesale Commod. Prices”... .1926) 175 17%6|— 1 8 
Cost of Living 191 191;— |+ 2 t 3 
Retail Prices¥........ 233 1 + 8 2 
Dept. Store 105 16/+ ={— 2 1 
Banking and Finance 
| | Cuanos From 
ITEM | | Oct. Last | Last 
1962 ee | 1960 | Month | Year 
Unit | | 
1 Rese | | 
U.S. Gov. rities...Mil. Dol. 23,663 23,848 19,506 — 1 
Member Bank Borro ” 776 | 74 | 41 | + 458 | +949 
37,292, 38,798 | 28,822|+ 787] +4 10 
Bus. & Agr. Loans and | i bs 
Market Paper 22,054 | 20,489 | 16,147, + 538'+ 8 
ik. & Other Secur. | 
2,356 1,769 2,063, + 33 
Real Estate te Loans... 5,918 | 5,633 | 5,102 | + 52i+ 5 
6,727 5,912 | 5,682|+ 186|+ 14 
* Total Investments .... ” 40,337 37,710 | 40,019; + 7 
* U.S. Gov. Obligations... ” 32,848 | 30,976 33,580 + 6 
Demand Deposits .....  ” 52,651 51,323 | 49,339 |— 570 3 
Deposits 7,218 | 6,004 15,425|+ 161 8 
mey 
Money in Circulation... = 29,617 385 | 325'+ 4 
Monetary Gold Stock.. ” 23,341 22,105 | 23,291 | — 3+ 6 
Markets” | 
k Prices-865 Ind. 35-39 198 205 | 171 | — 4 
166 156 131 | — 2 6 
- 1 Util. - | 117 116 | 106 | — 1 1 
Bond (high | 3.039 2.877 2.683 |+ 6 
* Indicates Series Charted (psge 2). For Sources and Footnotes, see page 3. 
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Sept. Aug. 
ITEM 1952 1952 Sept. | Sept. g 
1952 1952 from 
Unit from | from 1952 
or Index Aug. | Sept. 

Base Period 1962 1961 1961 

General Business 

| 
% 

Bank Debits*-* (16 cities) . «1935-82 | 459 393 | +17 8 | + 
Commercial Failures’? .....Number 10 18'— 44 |— 9 |—16 
Commercial Liabilities'?. .Thous. Dot. 423 277 +53 —29 |— 31 
Life Ins. Sales?............. 1935-39 255 268 — 5 i+ 14 | + 15 
Agr. Income™—Total ...... 1935-39 346 399 —13 |+ 1 2 
Meat Animals ........... o 411 395 + 4 —_ 6 |— 5 
Dairy Products .......... we 361 367 — 2 i+ 7 \|+ 5 
292 612 — 52 | + 29 | + 20 
Poultry and Eggs......... 233 — 9 — 8 |—10 
* Electric Power $24/+ 8 '+ 
Bit. Coal Prod.” 4 wks. Thous. Tona| 2,626, + 22 | +10 |— 3 


Construction (Value of Contracts Awarded)*’* 


Total (Index) .............1985-89| 552 | 738|— 30 |— 1 |> 5 
Residential | 24 | + 15 | + 16 
Nonresidential ............. af | 428 756|— 43 |—17 |— 2% 
Public Works & Utilities... 320| 16 |— 12 |—10 

Distribution 
Retail Sales—Independent Stores‘ | | | 

All Lines¥ (1253)*....... 1935-39 280 | 274+ 2 3 1 
All Lines¥-@ (1253)...... 279/277; + 1 1 
(277) 256, 268)— 1 | + 9 
Furniture (107) ....... 2 244 25|+ 4/+ 4/—1 
Building Material (131) 455 | 6 | + 5 | + 1 

Dept. Store Sales (35). 306 286' + 7 1 
Dyer’s & Cleaners’ Sales* (35), .1939, 274 | 227' + 21 |+ 3 2 
Passgr. Car Reg., New? (42cos. > 15,366 10,935 | + 41 19 | — 27 
Truck Reg., New? (42 cos.) .. 1,929; 1,425;+ 35 |— 21 | — 28 
Used Car Reg.? (81c0s.) ....... | 51,827 | 53.592 | 4|— 8 2 

Placements, Unemloyment and — Compensation™ 
Placement by _0.S.E.S.......... 53,923! 45,866!+ 18 |+ 9 !— 9 
Registered for Work with O.S.E.S. Ne 53,662 56,382'— 5 _—12 |— 2 
Total Benefit Payments. .Thous. Dol, | 2°534 4,207 — 40 + 21 | + 50 
Av. Receiving Benefits Wkly....No,, 23,913 39,203 — 39 — 6 + 31 
Wkly. Benefits Per Recipient...Dol 26.21 27.09;— 3 +15 |+12 
Unemployment Com. Fund..Mi.Dol.| 605, 607;,— 9 |. 

Employment, Puy Rolls and Earnings” 

Number Employed: | H | | 

Total® (8145)* ............ 1935-39 148 | 4 * 2 

Manufacturing’ (2826) 142 6 |— 1 

Trade & Pub. Utils.” (4509) 133 8 8 

* Construction (810) ........ |— 7 |— 4 
Pay Rolls: | | } 

441 412;+ 7 5 |+ 2 

Manufacturing’ (2826) | 450 405|;+11 5 |— * 

Trade & Pub. (4509) 283 281;+ 1 + 6 |+ 6 

Construction (810) ........ 445 4400'+ 8 |+ 1 

om. * | 168; 154/+ 9 |— * 5 
Wage Earner Mfg.¥ (2801) “ | | 

Av. Hours Worked ..........Ne| 41.1; 40.0)/+ 3 /+ 1 /—1 

Banking (4th Federal Reserve District)'® 

| | | From 
| Oct.15 | Oct.17 | Oct-18 | 
ITEM Last Last 
1952 1951 | 1960 | Year 
Unit | Amt. | Pr.Ct 
Cleveland Federal Reserve Bank | 
U.S. Gov. Securities Thous.Dol. | 2,362,092. 2,227, 623 | 1,808, 115 — 1,756, + 6 
Member Bank Borrowings ” 38,935 2,020 | 2,125 | +11,261|/+4+ 7 
Member Banks—4th District 
* Total Loans 2,405 2,070 1,670|— 35) + 16 
Bus. & Agr. Loans and | 
Open Mkt 1,422 1,246 | s91'— 24/+ 14 
Brok. & “Other Secur.” 
132 | 104 130}— 27 
Real Estate Loans. . 441 | 401 | 342 | + 0 
Other Loans 397 | 346 | $28 | — 6) + 15 

Total Investments .... ” 3,043 3,089; 3,152/+ 1 
¢ U.S. Gov. Obligations.. ” 2,539 | 2,602 | 2,696 | t 103|— 2 
Demand Deposits ..... . 3,761 | 3,648 | 3,404 | 20;+ 3 
Time Deposits ........ | 1,847] 2 


* Indicates Series Charted (pages 3, 4. or 5). For Sources and Footpotes, 
see page 2. 
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OHIO EMPLOYEE GROSS EARNINGS® 


AREA Sept., 1952 Sept., 1951 
(County } Weekly | Hourly | Weekly | Hourly 
MANUFACTURING 
Akron (99)® 81.10 1.99 716.35 1.92 
Canton (106) .......... 76.40 1.93 69.33 1.83 
Cincinnati (417) ....... 72.07 1.69 67.39 1.60 
Cleveland (703) ........ 84.11 1.97 79.67 1.87 
Columbus (167) ........ 73.75 1.77 66.52 1.64 
Dayton (139) ........-. 87.58 2.09 80.32 1.95 
Toledo (156) ........+-. 81.75 2.03 78.61 1.91 
Youngstown (41) ...... 85.09 2.00 77.85 1.92 
All other counties (957) 2.09 1.75 23 1.67 
Total Ohio (2785).... 78.73 1.91 73.83 1.82 
Trave & Pus. 
Akron (124) .....-.e0-. 56.93 1.48 | 51.83 1.34 
Canton (90) ....eeeeees 62.19 1.50 52.82 1.29 
Cincinnati (290) ....... 68.55 1.47 | 62.72 1.33 
Cleveland (415) 65.84 1.62 61.68 1.50 
Columbus (210) . 54.57 1.34 54.26 1.29 
Dayton (72) . 64.46 1.52 58. 1.38 
Toledo (139) ... 66.81 1.66 58.61 1.50 
Youngstown (144) ..... 52.08 1.28 50.92 1.24 
All other counties (1533) 61.36 1.52 55.49 36 
Total Ohio (3017) .. 55.14 1.43 53.41 1.36 
CONSTRUCTION :™ 
97. 2.55 87.81 2.31 
Canton (36) .......-05 96.14 2.43 94.62 2.22 
Cincinnati (125) ...... 92.11 2.34 87.86 2.18 
Cleveland (191) ....... 106.20 2.77 107.36 2.63 
Columbus (54) ......... 90.8) 2.23 82.92 2.12 
Dayton (51) .....+...-- 89.68 2.42 97.09 2.39 
Toledo (59) .........6. 103.13 2.69 88.70 2.44 
Youngstown (25) ...... 93.23 2.42 92.94 2.23 
All other counties (193) 87.02 2.20 78.89 2.04 
Total Ohio (777) .... 99.65 2.46 94.96 2.31 
ALL INDUSTRIES 
Akron (266) ........... 74.81 1.85 67.52 1.75 
Canton (232) .... 71.27 1.78 63.67 1.64 
Cincinnati (832 68.03 1.67 64.75 1.57 
Cleveland (1309) 78.78 1.86 75.18 1.80 
Columbus (431) 63.45 1.53 9.07 1.46 
Dayton (262) .......... 82.21 1.92 15.95 1.80 
Toledo (354) .......... 17.49 2.01 70.34 1.83 
Youngstown (210) ..... 78.51 1.93 12.25 1.83 
All other counties (2683) 70.25 1.75 67.89 1.69 
Total Ohio (6579) 71.15 1.77 67.66 1.69 


@ Covers production workers including working foreman. 
® Covers all employees except executives and other high-salaried 


employees. 


Covers all construction employees except executives and other 
igh-salaried employees. 
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8 MAJOR COUNTIES 
Change Per- 
cent- 
Dp Sept. age 
MAKE OF CAR Sept. Aug. 1952 1952 of 
1952 1952 from | Total 
Aug. t | 9mos. 
1952 1951 1952 
No. No. % 
2,587 1,829 +41 |—12 Ps} 
2,434 1,396 74 + 20 16 
1,189 638 86 |— 81 11 
865 535 62 |— 15 7 
721 538 34 |— 28 6 
630 367 + 72 |— 26 5 
564 613 — 8 |—4 
442 402 +10 |— 81 4 
337 262 + 29 |— 28 3 
318 324 | — 2 |— 387 3 
304 3066 j|— 1 4 3 
272 166 + 64 |— 61 3 
237 227 4 2 2 
231 200 16 | — 46 2 
151 146 3 2 
128 134 — 4 + 75 1 
101 114606 |—13 |— 26 1 
92 — 3 |+14 1 
44 58 |— 24 |— 61 1 
2 6 |— 89 
. tee 49 52 — 6 + 40 z 
Total...........| 11,698 8,410 |+ 39 |—20 | 100 


For sources and footnotes, see page 2. 
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Manufacturing Employment was up 6 per cent in Sep- 


tember from August, but was 1 per cent below September jn Sept 
1951, and for the first 9 months of the year was 4 per cent low Se] 
below the same period last year. All but one of the 11 ma- were 5 
jor manufacturing groups reported employment increases groups 
in September from August and 6 of the major groups re- |6 of th 
ported increases from September 1951, but for the first 9 | For the 
months of the year only 1 of the major groups reported | jor gro 


increases. 


Manufacturing Pay Rolls were up 11 per cent in Sep- | cent in 
tember from August, 5 per cent from September 1951, and | ber 195 
for the first 9 months of the year were only fractionally | Pay ro 
below last year. All of the major manufacturing groups | per cer 
reported pay roll increases in September from August and | 9 mon‘ 
all but 1 of the groups reported increases from September | tionall; 
1951. For the first 9 months of the year, however, as com- above 
pared with the same period last year, 5 groups reported year w 


decreases and 6, increases. 


| 
InpEx 
1935-39 =100 
ou Sept. | Sept. 9 
1952 1952 
| 190% | Aug. | Sept. | from 
ug. pt. 
1952 1961 | 1961 
% %* * 
Manufacturing (2826)”....... 142 1 + lji—4 40 
107 107 4|—3 32 
Miscellaneous (195).......... 117 101 26 
Lumber Products (127)......... 143 1388|+ 5 43 
Furniture 146 1422;+ 2 4 
Miscellaneous (73)...........: 99 95 23 
Machinery (621). 233 212 
Elec. Mach., Apparatus 
and Supplies (149)......... 286 264 8i+ ti— 4 
Machine Tools (91).........., 180 176 2) + 16 5: 
Material Handling and 
Power Machinery (18)...... 209 201;+ 4)/—Mi— 5 7 
Spec. Mach. & Appl. (363) .... 134 119| + 13 1|/— 2 3 
Metal Products (657)........... 132 6|— 8|—10 3 
Foundry Products and 
Drop Forgings (85)........ 160 156};+ 8/+ * 4 
Pipes, Pumps, Vales and 
lumbers’ Supplies (24).... 17 4/—16 2 
Screw 
and Hardware (45)........4 131 127 t 8 
Sheet Metal Work 131 121 8|/+ 3 
Steel Works and 
Rolling Mills (106)......... 126 115;+ 3 
Stoves rnaces (23)...... 105 + 5|+ 2|+ 8 2 
Miscellaneous (265).......... 171 8|— 4 4 
Paper and Print. (303)......... 130 *|— 3 
Paper, incl. Stationery (25). . 116 6|— 5 3 
Print. & Publish. (142)....... 150| 3 
Miscellaneous (186).......... 116 2|/— 8 3 
Rubber Products (59).......... 126 1244; 2|— 6|— & 3 
Tires and Tubes (9).......... 126 14/+ 1/— 3/- 1 3 
Miscellaneous (50)........... 139 3 |—15|—21 3 
Stone, Clay, and Glass 6 
125 122;+ 8|— 2 
Brick and Tile (62).......... 133 132}+ 1/—l|- a 
Vitreous & Semi-Vitreous 8 
China & Pottery (41)...... 124 
en’s Clothing (47)............ 81 
iscellaneous (108).......... — 4 1 
182 159 | + 15 14) + 
Autos and Parts (66)........ 140} + 29] + 10|— 
SSS 
Miscellaneous (34)........... 712 688 3 t 42) + 1, 
Misc. Manufacturing (161)..... 106 106 x t= H 
Tot. Trade & Pub. Utils. (4509)..|/ 133) 182)+ 3 
111 * 3 H 
Trade (Ret. & Whisl.) (3245). 115 113\;+ 38 4 
Transp & Pub. Utils. (533)... 148 150|— 1 = a 
Construction (810)............... 164 168|— 7 
Mines and Quarries (134)......... e e — 1l— 5 


Indexes of number employed and of pay rolls are based on the emplorm}t 
employment of 828,067 persons in 7076 establishments. Figures in pare” 
| cases fewer firms —~ 


ee 1949 1951 1952 Man- 
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-ad Man-Hours in Ohio Industry 
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Man-Hours Worked in manufacturing were up 9 per cent 
in September from August and were only fractionally be- 
low September 1951, but for the first 9 months of the year 


were 5 per cent below last year. All but one of the major 


groups reported increases in September from August and 
6 of the groups reported increases from September 1951. 
For the first 9 months of the year, however, all of the ma- 
jor groups reported declines from last year. 

Trade and Public Utilities Employment was up 1 per 
cent in September from August, 3 per cent from Septem- 
ber 1951, and 3 per cent for the first 9 months of the year. 
Pay rolls were up 1 per cent in September from August, 6 
per cent from September 1951, and 6 per cent for the first 
9 months of the year. Man-hours worked dropped frac- 


‘tionally in September from August but were 1 per cent 


above September 1951, and for the first 9 months of the 
year were 1 per cent above last year. 


Pay Rous* MAN-Houns* 
Canes 1935-89 = 100 Cuanes 

t. 9 t. 9 
mos. 1952 1952 mos. 
inn we: 1962 | 1961 | 1961 1952 | 1951 | 1951 
% * % 
— 4 405 | + 11 =z 168| 154 
4/— * 171 163 si— 21 /— 2 
9/+ 4/+ 5 118} 108|/+16|— 1/— 1 
— 3 $22;+ 1)+ 12 |+ 12 123 21+ 8/+ 8 
9/+ 1 164 mit 2it iis § 
495} + 7 171| 154}+ 11 2 
3|— 3|— 8 102 9|—14 
6/+ 8 264) 287/+12/4+ 2 
71 12 1 329| 297/+ 11 1|— 4 
+ 16 as + 27 208 for | 4 + 18 
—10 sit 131/+ 9|— 9|—14 
+2 8 17%| 167/+ 8|— 2 
— 230/+ 12 82 41+ 3|—16 
6 |— 10 152 wit — 18 
875/+ 138 |+ 7|— 15 151| 136 =|—18 
~— $57| + 20 | — 10 | — 16 129} -114|+ 18 |— 18 | — 19 
+8 it Sit 102 7/+38/+ 1 
51+ 2 135/+ 3/— =|— 6 
— 5 1i— 135} 125/+ 9/— 9 
— 1% 2/+ 5/+ 8 161 mit sit 
— 8B 127} 121 2)/—10 
— 2 3 |— 18 139} 128/+ 9|— 8|—19 
— 6h 294 5 6 113} 109 s|— si— 8 
sit $ 123 3|— 18 
7/— 7 117} 108/+ 8/+ 8/— 9 
214 6 4 7 6 
= * 92 alt ijt s|— 2 
— 4 $ 95 2i+ si+i11|/— 7 
— 10 245)+ 7 7 89 eit 
— 38 362/+ 53 30 |— 8 184| 126 t% 
b b b b > 
863 | + 13 54 43 651| 596 9 46 | + 39 
— 5 148 melt 
+ 3p 281)+ 1 6 =/+ 2/+ 1 
71+ 6 88 ti— 1 
=F 243 1 6 5 111 1122;— 1/+ 1 t 2 
357) + 1 5 3 180 — 1/+ 5 3 
+ 868,987 persons in 8,145 establishments; indexes of man-hours, on the 


show number of establishments reporting employment and pay 
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AKRON 

Total employment and total pay rolls were up 3 
per cent and 2 per cent, respectively, in September 
from August. Compared with September a year ago, 
total employment was up 2 per cent, and total pay 
rolls were 13 per cent greater. For the year to date, 
total employment in 1952 was fractionally higher 
than in 1951, but total pay rolls in 1952 were 12 per 
cent higher. 

September retail sales were 12 per cent above Au- 
gust sales and were 4 per cent above sales in Sep- 
tember 1951. 

Bank debits increased 14 per cent in September 
from August and 3 per cent from September 1951. 
CANTON 

September manufacturing employment was 20 per 
cent above August employment which was revised 
downward. Compared with last year, monthly man- 
ufacturing employment was down 5 per cent, and 
year-to-date employment was down 9 per cent. Pay 
rolls in manufacturing were 27 per cent higher in 
September than revised August pay rolls, and were 
7 per cent higher than September 1951 pay rolls. 
For the first 9 months of the year, manufacturing 
pay rolls were 11 per cent below the 1951 level. 

September retail sales were up 8 per cent from 
August sales, but were down 5 per cent from sales 
in September 1951. 

Bank debits in September rose 26 per cent above 
August debits and were 2 per cent above September 
1951 debits. 

CINCINNATI 

Total employment in September was 3 per cent 
above employment in both August 1952 and Septem- 
ber 1951. For the first 9 months of the year, total 
employment in 1952 was 1 per cent below the 1951 
level. Total pay rolls in September increased 5 per 
cent from August and 8 per cent from September a 
year ago. Compared with last year, total pay rolls 
in the first 9 months of 1952 were 4 per cent higher. 

A gain of 20 per cent over August occurred in Sep- 
tember bank debits. Compared with last year, 
monthly bank debits were up 11 per cent, and year- 
to-date bank debits were up 4 per cent. 

The steel industry operated at 93 per cent of 
theoretical capacity—an increase of 34 points from 
the August average, but a drop of 9 points from the 
September average in 1951. 

CLEVELAND 

September total employment increased 2 per cent 
from employment in both August 1952 and Septem- 
ber 1951. The difference in total employment in 1952 
and 1951 was only fractional. Total pay rolls in Sep- 
tember were 7 per cent above August pay rolls and 
were 6 per cent above September pay rolls in 1951. 
For the first 9 months of the year, total pay rolls in 
1952 were 4 per cent higher than in 1951. 

Retail sales in September were 5 per cent above 
sales in August and 7 per cent above sales in Sep- 
tember last year. Cumulative sales in 1952 were 3 
per cent lower than sales in 1951. 

The steel industry operating rate averaged 106 
per cent of capacity, 4 points more than the August 
average, and 6 points more than the September 
average in 1951. 


== 
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MoNTH 
Sept. | Aug. 
ITEM 1952 | 1952 | Sept. 
1962 1952 
Unit from from 
Index Aug. Sept. 
Base Period 1952 1951 
AKRON 
Number Employed | | % 
All Manufacturing (99)*...... = | 98 96; + 2 + 2 — 38 
Trade & Pub. Utils. (158)*.... xe / 161, 155) + 4 + 2 + 6 
Construction ........... | 164; 150; + 2 — 3 4 
Pay Rolls: Total® (300)*..... | 820; + 2 + 13 12 
All Manufacturing (99)*...... 6 , 244 288 | + 2 +4 + 12 
Trade & Pub. Utils. (158)*.. om 376 371' + 1 + 10 + ll 
Construction ........... 671, + 2 + 9 +17 
Ret. Sales—Independent Stores (60)*  % + 12 + 2 
Auto Registrations New Cars 1,060 750 | + 41 — 20 — 24 
New Trucks ... " | 93; + 6 — 4 — 31 
*Bank Debits 637' + 14 + 3 
Commercial Failures# | | 2; — 27 (= — 
Liabilities hous. Dol. | 0 29; —100 | —100 t 36 
Indus. Power Consump. Indexi-t 1985-86 580; 516| + 12 | — 18 6 
Val. Bldg. Permits Sees 1,638 4,691| — 65 — 20 + 48 
1,977 | 2,056; — 4 + 8 + 10 
Momresidentiad ..ccccccccscccsee ™ 2,064 12,066 | — 83 — 40 +154 
CANTON 
Number Employed :*-6 | | 
Total? «1935-39 137 120; +14 |— 6 9 
All Manufacturing (106)... +e 
Trade & Pub. Utils. (107)*.. 119' 116;+ 3 |— 8 — 8 
|} 249; 228; +11 | — 1 | — 5 
Pay Rolls: Total® (249)*..... 375; +19 + 6 — 9 
All Manufacturing (106)*..... ” | 878) 298; +27) 4+ 7|—u11 
Trade & Pub. Utils. (107)*.... ~ 307 | 300 | + 2+ 1 — 4 
Construction (86)"* ..........- = 575 | 526 | + 9 + 8 + 4 
Ret. Sales—Independent Stores‘ (22)" % 8 — 5 — 8 
Auto Registrations :*5 New Cars .....No, 623: 480| + 30 | — 28 | — 33 
New Trucks ... ” 100; 60, + 67 | — 20 | — 33 
*Bank Debits Index*.*... 449, 356) +26 | + 2|— 2 
Commercial Failures 0 1) — — 8) — 4 
Liabilities . Del 0 —100 —100 | — 26 
Val. Bldg. Permits**,t Total®. ....1985-89 | $97 422, — 6 + 27 + 50 
™ 472 534 | — 12 + 26 — 29 
| 519 | 332] + 56 +209 +594 
CINCINNATI 
Number Employed | i 
1935-39 115) 112; + 3 | + 8 1 
All Manufacturing (424)*..... 150 144 + 4) 6 x 
Trade & Pub. Utils. (407)*.... x 85 8 + 3 — 1 3 
Construction (128)* .......... $e lll 11g8' — 56 |— 1 5 
Pay Rolls:5® Total® (959)"..... 847, 56 + 8B 4 
All Manufacturing (424)*..... 446' + 7 +18 3 
Trade & Pub. Utils. (407)*.. 206 3 | +2 x 
Construction (128)® ........ = 362, 339 + 7 + 4 18 
Ret. Sales—Independent Stores‘ (150)" % © | © |+ 7 4 2 1 
Auto Registrations New Cars .....No, 1,755' 1,194; + 47 | — 19 30 
New Trucks ... ” 237, #173) + 37 — 32 36 
Retail Food Price Index"*.. «-19385-39 237 240| -- 1 + 4 3 
*Bank Debits Index®*?...... 1935-38 408 339 20 + 11 4 
ial Failures 1 1| ot] + 1 6 
"Liabilities ......Thous. Dol, 24 30 —20 | + ¥ 9 
Val. Permits", Total®. ....1936-39 | 392 268 + 46 + 7 2 
Reside | 267, 160, + 78 | — 4 
” 390; 147| +165 | — 5 
Steel Ind. Oper. Rate! Wis. Av. %Cep.| 93, 59| + 57 | — 10 
CLEVELAND 
Number Employed | | 
1935-39 156; + 2 + 2 + * 
All (708)*..... 51 145; + 4 + 2 
Trade & Pub Utils. (660)*.... ie 124 | 124 | + * + 6 + 5 
Construction “(192)@ = 567 | 575 | — 1 — 11 — 38 
* Pay Rolls:5¢ Total® (1560)*.... pe 423 395, + 7 + 6 + 4 
All Manufacturing (708)*..... 397; +12 | + 6} +4 1 
Trade & Pub. Utils. (660)*.... ” 314 309; + 2 + 18 + 10 
Construction (192)® .......... 948; 2|—11 | — * 
Ret. Sales—Independent Stores‘ (92)* bg + + 7 — 3 
Auto Registrations : -No., | 4, + 37 — 19 — 24 
° + 48 — 18 — 26 
Retail Food Price Index, .......1935-39 244 246; — 1 + 4 + 3 
*Bank Debits Index®t............1985-39 484 407; + 19 + 7 + 3 
nercial Failures’? 4) + — 8 
iabilities!* Ti 79 41 +2138 — 40 
Val. Bldg. Permits*,t . 1935-39 668 460 + 45 + 32 
Residential = 661 6387; + 4 + 38 
Nonresidential 1,039 292 | +255 + 39 
Steel Ind. Oper. Rate!s Wis. Av. % Cap 106; + 4 + 7 


* Indicates Series Charted (Page 6). For Sources and Footnotes, see Page 2. 


: 


ug. 
ITEM 1952 | 1952 | Sept. Sept. 9 
1952 1952 mos. 
Unit from from 1952 
or Index Aug. Sept. from 
Base Period 1952 1951 1951 
COLUMBUS 
% % 

Number Employed :*-* | | * 
1985-39 148 140 | + 6 + 5 
All Manufacturing (167)*..... | 152 1386, + 13 + 7\)/+ 9 
Trade & Pub. Utils. (280)*.... = 142 140' + 1 + 8 + 6 
Construction (55)* ........... 184 136; — 1 +11} — 4 

Pay Rolls: Total® (502)*.... 409 378| + 8 + 16 +10 
All Manufacturing (167)*..... ee 606 5624, + 15 +18 | +11 
Trade & Pub. Utils. (280)*.... = 307 303: + 1 +13 +/+ 9 
Construction (55)"® ........... 271 259; + 5 + 21 $+ 3 

Ret. Sales—Independent Stores % e e + 8 + 8 8 

Auto Registrations: New Cers .....Ne. 1,311) 902) + 45 | — 12 — 27 

New T: | 154 125; + 23 —1  —18 

Retail Food Price 1985-88 218 220; — 1 + 5&6 i+ 4 
> Bank Debits Index®-t............1985-89 400 395; + 1 + 6 | + 6 
Liabilities** .... b 5) b 

Val. Bidg. Permits**,* Totals. ....1986-89 512 602, — 15 + 35 | + 29 
Nonresidential 607 677; + 56 + 38 +13 
Residential ” 349| 356; — 2 | + 15 | + 55 

DAYTON 

Number Employed | | | 
1935-39 138 | + 5 — 3 — 7 
All Manufacturing (141)®..... 152 | 145; + 5 1i— 7 
Trade & Pub. Utils. (98)*..... 127 | 3|—6 
Construction (51)* ........... 65. 62; + 6 | — 25 | — 16 

Pay Rolls:5¢ Total® (285)*..... 474, + 9 + 
All Manufacturing (141)*..... ve 577 516 + 12 | + 8 |— 2 
Trade & Pub. Utils. (93)*..... 337 330, + 2 + + 2 
Construction (51)* ........... 245, 288, + 5 | — 22 | — 6 

Ret. Sales—Independent Stores‘ (20)* % ec j— 8 — 6 

Auto Registrations :*-5 New Cars .....No. 1,069 + 45 | — 31 

ew Trucks ... ” 106 90, + 18 — 26 | — 29 

*Bank Debits Index®-*.. 517 447 +16 6 + 7 
Commercial Failures’ . 0 3; — + 

Indus. Power 1985-88 875, 348, + 8 | + 3 

Val. Bidg. 912; — 68 | 45 | — 20 
Residential 808 | — 39 — 54 | — 27 
Nonresidential > “0 1,198 | — 94 — 50 +128 

TOLEDO 

Number Employed | 
Total® (894)*® ............ sees 1935-39 9 — 6 
All Manufacturing (158)*..... 107 +12 2;—5 
Trade & Pub. Utils. (177)*.... ” 81 86’ — 6 —12 |— 5 
Construction (59)*® .........+- 121 128 — 5 —19 

e Pay Rolls:5¢ Total® (394)*..... my 240 219, + 10 + 3 + 2 
All Manufacturing (158)*..... = 280 239; + 17 + 9 + 3 
Trade & Pub. Utils. (177)*.... ” 176 181;};— 3 5 +> 
Construction (59)* .........+. 261} 266; 2 | —18 | —10 

Ret. Sales—Independent Stores‘ (87)*  % e e |+ 8 |—15 | — 5 

Auto Registrations :*« New Cars .....No,| 1,218 | 902 + 35 | —16 | — 24 

New Trucks...” | 145 | + 25 o | —29 
Bank Debits 423. 349 + 21 + ll + 5 

Commercial Failures™ 1 2; — 1t| — — 

5 711|—93 | — 8 

Indus. Power - 1985-88 378 | +14 | +11 | — * 

Val. Bldg. Permits,‘—Total*.... 362 | 381|;— 8 | —70 | —17 
575 561; + 3 | — 32 | —21 
189 | 268; — 29 | — 91 | —19 

YOUNGSTOWN 

Number Employed : 58 
1935-39} 109} 108) + 1 | — 20 | — 12 
All Manufacturing (41)*.. 108; 105| + 2 | —2 | —18 
Trade & Pub. Utils. (163)*. =|— 
Construction (25)* ...... 48 8] + 

Pay Rolls: Total¥ (229)* 309] + 9 | —18 
All Manufacturing (41)*. 366} 323) +138 | 
Trade & Pub. Utils. (163)*.... ” 275| 274] + 1 | —12 | — 10 
Construction (25)® 152} — 6 + 5 

Ret. Sales—Independent Stores‘ (76)* +10 

Auto Registrations :** New Care .....No,| 542| 482) + 25 | — 15 | — 28 

New Trucks ... 64 38| + 68 | — 39 | — 39 

«Bank Debits 499| 416) + 20 | + — 
Commercial Failures” .......... NO 0 0 — — 
Liabilities ...... Thous. Dol. 0 0 o | —100 | + 

Indus. Power 1935-39 267) +18 | — 2 

Val. Bldg. Permits”. eee 584 750| — 22 -- 75 
Residential .......... 994| 662) + 50 | + 18 | + 
Nonresidential 275 | 1,238 | — 7 — | — 36 

Steel Ind. Oper. Rate? 4 Wks. Av. % Cap. 106 98) + 8 + 2i- 


© Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2. 
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COLUMBUS 

Total employment in September increased 6 per 
cent over August and 8 per cent over September 
1951. For the year-to-date, 1952 employment was 5 
per cent above 1951 employment. September total 
pay rolls were up 8 per cent from August pay rolls 
and 16 per cent from September 1951 pay rolls. To- 
tal pay rolls for the first 9 months of 1952 were 10 
per cent above pay rolls in the same period in 1951. 

September retail sales increased 8 per cent over 
sales in both August 1952 and September 1951. 

Bank debits in September were 1 per cent greater 
than in August. Current debits were 6 per cent 
greater than in both periods of 1951 compared. 
DAYTON 

September total employment was 5 per cent above 
August employment, but was 3 per cent lower than 
September employment in 1951. For the first three- 
quarters of the year, employment in 1952 was 7 per 
cent less than in 1951. Total pay rolls in September 
increased 9 per cent and 5 per cent, respectively, 
from pay rolls in August 1952 and September 1951. 
1952 pay rolls in the first 9 months of the year were 
fractionally below pay rolls in the same period of 
1951. 

September bank debits were up 16 per cent from 
August debits and 9 per cent from September 1951. 

Industrial power consumption was up 8 per cent in 
September from August and 9 per cent from Sep- 
tember 1951. Consumption for the year-to-date was 
3 per cent higher than in the corresponding period in 
1951. 

TOLEDO 

September total employment was 4 per cent above 
August employment, but was 6 per cent below Sep- 
tember 1951 employment. Compared with last year, 
total employment in the first 9 months of this year 
was 6 per cent lower. Total pay rolls increased 10 
per cent in September from August and 3 per cent 
from September a year ago. The change in pay rolls 
from the first 9 months of 1951 was a 2 per cent 
increase. 

Retail sales in September were 8 per cent above 
the August sales level, but fell 15 per cent below the 
September 1951 level. 

Bank debits during September were 21 per cent 
higher than during August and were 11 per cent 
higher than during September 1951. 

YOUNGSTOWN 

Manufacturing employment was 2 per cent higher 
in September than in August, but dropped 25 per 
cent below employment in September 1951. Pay rolls 
in manufacturing industries were 13 per cent greater 
in September than in August, but were 14 per cent 
lower than in September 1951. For the first 9 months 
of 1952, manufacturing employment and pay rolls 
decreased 13 per cent and 12 per cent, respectively, 
from 1951. 

September bank debits were 20 per cent higher 
than August debits and 1 per cent higher than Sep- 
tember debits in 1951. 

The steel industry operating rate averaged 106 per 
cent of theoretical capacity during September—ris- 
ing 8 points above the August average and 2 points 
above the September 1951 average. 
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Considerable attention of late has been directed at 
fringe benefits, supplementary cash as well as noncash la- 
bor earnings, not so much because fringe benefits are 
something new but because they have become more uni- 
versal in their application to employees generally (non- 
supervisory as well as supervisory), and because of their 
growing magnitude. Fringe benefits can be considered, in 
part, as nonwage factors usually involved in collective bar- 
gaining negotiations and, in part, as legal employer obli- 
gations. 

The cost of these fringe benefits has grown to the point 
where data on wages alone are inadequate as measures of 
either labor earnings or labor costs. The data in the ac- 
companying table are based on a sample of 138 companies 
and indicate the per cents which these benefits are of 
wages and also the dollar magnitudes of these benefits. 
The data apply to hourly-rated employees and to salaried 
nonsupervisory employees as well as working supervisors 
in banks and financial institutions. 

Total Cost 

The average fringe-benefit labor-cost for the 138 com- 
panies was $681 per employee and amounted to 19 per cent 
of pay rolls in 1951. As compared with 1947 and 1949, 
fringe benefits in 1951 were up 66 per cent and 31 per cent, 
respectively. In 1951, fringe benefits averaged $644 per 
employee in manufacturing and $741 per employee in non- 
manufacturing industries. 

Wide variations existed in the magnitude of these 
fringe-benefit labor-costs as between different industries. 
The annual average cost per employee in 1951 amounted to 
$1,128 or 26 per cent of wages in petroleum refining and 
only $519 or 14 per cent of wages in fabricated metal prod- 
ucts. Among the nonmanufacturing industries, the highest 
cost of fringe benefits in 1951 occurred in banks, finance 
and trust companies where the average per employee 
amounted to $880 or 27 per cent of wages. The smallest 
fringe benefits were in hotels, coal mining and warehous- 
ing where the annual average was $432 per worker. 

Real Changes in Fringe Benefits 

Since the magnitude of most fringes are a function of 
the level of wage rates, the relative changes in fringe ben- 
efits computed from the dollar figures would reflect, in ad- 
dition to changes in the content of the fringes, changes in 
wage rates. By computing the relative changes in the 
per cents which fringe benefits are of pay rolls, the 
influence of the changes in the wage rates are largely 
eliminated thus indicating the real change in the fringe 
or the change in the content of the fringe. Hence, the fol- 
lowing increases are those which resulted from the ex- 
tension of the fringes and not from increases in the hourly 
rate of pay. As such, these increases indicate the real in- 
crease in the labor cost to management and, to the extent 
that price changes are similar to wage rate changes, indi- 
cate the real increase in labor earnings. 

1951 Compared with 1949 

The largest relative increase in the proportion which 
fringe benefits are of total pay roll occurred in profit shar- 
ing payments, bonuses, service awards, suggestion awards, 
special wage payments ordered by courts and the like. 
The real growth in these fringes was 25 per cent. Pensions 
and other agreed upon payments such as life insurance 
premiums, death berfefits, hospital and medical care insur- 
ance premiums, and so on, were extended 20 per cent. 


GROWTH IN FRINGE BENEFITS 


Legally required payments (social security, etc.), as a per 
cent of pay rolls, increased 14 per cent. The real increase 
in paid rest periods, lunch periods, wash-up time was 11 
per cent. The real increase in payments for time not 
worked was 5 per cent. 


Fringe Benefit Payments, as Per Cent of Pay Roll, 
United States, 1947, 1949, 1951 


Non-manufac- 


Manufacturing 


turing 
Fringe Benefit 
3 
Payments 3 


1947 Payments: 
1. As per cent of 
pay roll, total 18.7 9.4 12.7 21.0 18.1 14.8 
a. Legally required 
pmts. (employer’s 
share only) 2.2 2.9 3.0 1.9 2.8 3.0 
b. Pension and other 
agreed-upon pmts. 


(emp. share only) 7.6 0.9 2.7 1.2 5.2 3.6 
ec. Paid rest periods, 
lunch periods, ete. 0.4 0.9 14 1.0 1.7 1.5 
d. Pmts. for time 
not worked 7.0 4.2 4.6 6.8 6.8 5.5 
e. Profit-sharing 
pmts., bonuses, etc. 1.5 0.5 1.0 4.1 1.6 1.2 
2. As cents per pay 
roll hour 32.3 12.8 18.0 30.1 23.4 20.1 
8. As dollars per year 
per employee 668. 264 375 550 466 410 


1949 Payments : 
1. As per cent of 


pay ro!l, total 20.4 12.0 14.4 25.6 20.5 16.8 
a. Legally required 

pmts. (employer's 

share only) 2.1 2.9 2.8 2.0 2.8 2.8 


b. Pension and other 
agreed-upon pmts. 


(emp. share only) 8.8 1.8 3.4 8.5 6.4 4.6 
c. Paid rest periods, 
lunch periods, etc. 0.8 0.8 1.6 1.9 2.1 1.8 
d. Pmts. for time 
not worked 7.8 5.5 5.8 8.3 7.3 6.4 
e. Profit-sharing 
pmts., bonuses, etc. 0.9 1.0 0.8 4.9 1.9 1.2 
2. As cents per pay 
roll hour 39.6 18.6 23.0 38.2 29.8 25.7 
3. As dollars per year 
per employee 833 376 471 745 600 520 


Payments : 
. As per cents of 


pay roll, total 25.9 18.8 16.8 26.8 22.3 18.9 
a. Legally required 
pmts. (employer's 
share only) 2.4 2.9 3.1 2.5 3.3 3.2 


b. Pension and other 
agreed-upon pmts. 


(emp. share only) 11.7 3.8 4.9 7.2 6.5 5.5 
c. Paid rest periods, 
lunch periods, etc. 0.7 1.0 1.8 1.9 2.3 2.0 
d. Pmts. for time 
not worked 9.2 6.3 6.0 9.1 7.8 6.7 
e. Profit-sharing 
pmts., bonuses, etc. 1.9 0.8 1.0 6.1 2.4 1.5 
2. As cents per pay 
roll hour 53.4 25.4 30.6 44.4 $6.5 $2.9 
3. As dollars per year 
per employee as 519 644 > 741 681 
No. of Companies 15 88 50 1388 


Source: Fringe Benefits 1951, ane of Commerce of the United 
States, Washington 6, D. C. 


1951 Compared with 1947 


The largest relative increase, 55 per cent, occurred in 
the extension of pensions and other agreed-upon pay- 
ments. Paid rest periods, lunch period, wash-up time in- 
creased 33 per cent. The real increase in profit-sharing 
payments, special bonuses and so on was 25 per cent. The 
increase in the time not worked but for which payments 
were made was 22 per cent. 


Sam Arnold 
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